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(vii) Howis the shutdownpointof a perfectlycompetitive
firm determined in short run period ?

1. (1) What is meant by Utility ?

(ii) Define supply and supply function.

(iii) Explain strong ordering preference hypothesis.

(iv) What is meant by Opportunity Cost?

(v) Discuss the concept of product differentiation.

(vi) What is meant by selling cost ?

Note :- (1) Question No.1 is compulsory. Each part of
this question carries 2 marks. Answer each
part up to 50-70 words.

. (2) Attempt one question from each of the four
Units. Each questioncarries20 marks.Answer
each question up to 5-7 pages.

[Maximum Marks=- 100TuneAllowed-· 3 Hours]
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7. What is meant by monopoly? Discuss the short run and
long run equilibrium of firm under monopoly.

6. What is perfectcompetition?How ispriceof a commodity
determined under perfect competition?

UNIT-III

5. What are the different concepts related to costs? Explain
the shape of long run average cost curve according to
TraditionalTheory.

4. Explain the Revealed Preference Hypothesis. How can
youderivethe lawof demandthrough RevealedPreference
Theory ?

UNIT-II

3. What is the cardinal utility analysis ? Critically examine
the lawof diminishingmarginalutility.

2. Discuss the nature and scope of micro economics.

UNIT-I

(x) Discuss the demand for loanable funds.

(ix) Explain the Risk Theory of Profit.

(viii) Differentiatebetween gross interest and net interest.
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9. Elaborate the Ricardian Theory of Rent in the case of
extensiveand intensivecultivation.

8. Critically examine the Modem Theory of Distribution.
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